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Purpose and Scope 
The purpose of this flood insurance coverage assessment report is to increase the 
understanding of flood insurance and assist in planning how to better serve our 
community through a resiliency focused approach. The data presented in this report was 
obtained through collaboration with the Insurance Service Office (ISO); the U.S. Census 
Bureau, Federal Emergency Management Agency (FEMA), Local Utilities, Pasco County 
GIS Services, and State of Florida data. 



Introduction 
In 2005, Hurricane Katrina battered the Gulf coasts of Mississippi and Louisiana causing 
extensive damages to their coastal communities. Katrina's powerful winds generated 
storm surges of more than 20 feet in height, causing flooding in coastal areas. 
Subsequent floods resulting from a combination of storm surge and rain inundated 
municipalities such as New Orleans, LA, and Gulf Port and Biloxi, MS causing damages 
upwards of a billion dollars. Mississippi and Louisiana faced a long and painful road back 
to recovery, but the real challenge was experienced by the individuals and families who 
lost everything and had no recourse for shelter or any means of survival. Flood insurance 
could have served as a lifeline to the affected population in a Hurricane Katrina which 
was a worst-case scenario. The City of Port Richey, as a Gulf coast community, is 
vulnerable to hurricanes, severe storms, and the after effects of such events. A hurricane 
like Katrina pummeling our coast could cause a 20-foot storm surge that would reach as 
far inland as Little Road, inundating the cities of New Port Richey, Port Richey, and the 
unincorporated areas of Holiday, Hudson, and Trinity. Furthermore, this same storm 
surge would also travel up the Anclote and Pithlachascotee Rivers, potentially 
endangering developments in their floodplain. Such incidents would be catastrophic in 
scale and economically crippling for an unprepared community. 

A hurricane like Katrina would be a rare worst-case scenario for our community, however, 
preparedness for such an incident, and more common minor ones, are part of the fibers 
that strengthen a community's resiliency. Flooding is a weather hazard that can happen 
anywhere regardless of proximity to lakes, rivers, or oceans. The probability of flooding 
should not be dismissed as a rare incident, something not likely to happen, just because 
it hasn't happened yet. Even a minor flood can cause damages to buildings and other 
structures that may require extensive repairs and capital investments. Inland flooding 
becomes more likely after new developments cover areas that previously acted as 
depression storage (areas where water ponded until evaporation) or water channels that 
are no longer available. Flood insurance is not a cure-all potion, but rather a safety net 
that soften the impacts of flood losses. Flood insurance is an aid that helps people and 
communities regain their footing more quickly on the path of recovery after a flood 
disaster. This report is based on current flood insurance data provided by FEMA along 
with local utilities, U.S. Census, and State of Florida data. 



Community Overview 
The City of Port Richey has been a National Flood Insurance Program (NFIP) member 
since January 16, 197 4, and a Community Rating System (CRS) participant since August 
17, 1981. As an active participant in good standing, Port Richey is afforded the benefits 
of NFIP membership which includes subsidized flood insurance. The subsidy percentage 
for NFIP participating communities are based on a rating scale determined by CRS 
activity. The ratings range from ten through one, one being the highest rating with the 
greatest discount, capping at 45%. Port Richey's current CRS rating of seven reduces 
flood insurance policies costs by 15%. 

The US Census Bureau estimated Port Richey's population in 2022 at 3, 128 persons, a 
2.49% growth over the last two years. There are 1923 total insurable structures in the 
City of Port Richey. Most of these structures are in the Special Flood Hazard Area. 

The rise in development increases the probabilities of urban flooding as natural water 
channels and storage areas are replaced by impervious surfaces. Urban flooding is the 
main flooding hazard to inland populations because storm water runoff has no place to 
go. The coastal areas still have the highest risk of flooding due to storm surge. 

SFHA Insurance Coverage 
The City of Port Richey has 1923 insurable buildings in SFHA that are susceptible to a 
one percent chance of flooding (commonly known as a 100-year flood or Base Flood), 
which can be equaled or exceeded in any given year. During a typical 30-year mortgage 
all buildings in the SFHA have a 26% chance of flooding. According to FEMA, Port 
Richey's flood insurance policies in the SFHA totals $498,853.78. 

Insurance Coverage by Occupancy 

TABLE 2 Flood Insurance Coverage by Occupancy 
Number of 

Policies in Premium Insurance in Closed Paid $ of Closed Adjustment 
Force Force Losses Paid Losses Expense 

Single Family 390 $535,565 $86,182,900 705 $13,919,757.32 $433,866.88 
2-4 Family 10 $7,390 $1,876,100 11 $141,520.17 $8,260.00 
All Other Residential 318 $63,877 $81,954,700 17 $501,420.70 $8,940.00 
Non Residential 55 $246,581 $19,224,700 56 $1,200,653.10 $47,786.92 
Total 773 $853,413 $189,238,400 789 $15,763,351.29 $498,853.78 



Seven hundred and eighteen single and multifamily residential properties and fifty-five 
commercial properties in the SFHA have flood insurance protection. These are very low 
numbers of flood insurance coverage; 63% and 97%, respectively, of residential and 
commercial buildings lack adequate coverage against flood hazards. 

Per the U.S. Census Bureau, the average household in the City of Port Richey has 3,128 
occupants, with the average household size of 2.01. Assuming the number of occupants 
holds true for residential buildings in SFHA, that would make 2,422 people vulnerable to 
flood losses. The possibility of displacement, lack of capital to repair flood damages, and 
other stresses associated with surviving a disaster can cause permanent harm to families. 
The high percentage of uninsured commercial buildings also presents problems which 
can harm families and the local economy due to the loss of income for owners and 
employees. Having flood insurance would give families and property owners a better 
chance at recovery, also boosting our community's recovery time. As of December 2021, 
there have been 733 paid flood losses, totaling $14,162,698.19, to residential properties 
and 56 paid flood losses, totaling $1,200,653.10, have been paid to commercial 
properties. 

Mobile/Manufactured Homes 

There are approximately 
256 mobile homes in the 
City of Port Richey where 
only 19 (7.42%) are flood 
insured. (See Table 3). 
As of December 2021, 30 
flood losses have been 
paid, totaling $241,181.00. 

Summary 

Table 3 
Total Number of Policies: 

Total Number of Closed Paid Losses: 

$ of Closed Paid Losses: 

Manufactured Homes 
19 

30 

$241,181.00 

The City of Port Richey has been a participating member of the National Flood Insurance 
Program since January, 1974, and a willing participant of the Community Rating System 
since August, 1981. As a compliant member of the National Flood Insurance Program, 
our community's flood insurance policies are subsidized. The community currently has a 
Community Rating System rating of seven, which subsidizes flood policies by 15%, 
saving our community annually. Despite the lower premiums, our community has low 
flood insurance coverage in the FEMA designated Special Flood Hazard Areas (SFHA). 



Glossary 
Building 
A structure with two or more outside rigid walls and a fully secured roof, that is affixed to a permanent site. 

Conveyance Channel 
Waterway that conveys stormwater runoff to a destination. 

Depression Storage 
Small shallow points in undulating terrain which holds water often until evaporation, thus diminishing runoff 
and possible flooding. 

Federal Emergency Management Agency (FEMA) 
Federal agency leading the Nation's efforts to prepare for, protect, and mitigate against, respond to, and 
recover from the impacts of natural disasters and man-made incidents or terrorist events. 

Flood Zones 
Flood hazard areas identified on the Flood Insurance Rate Map are identified as a Special Flood Hazard 
Area (SFHA). Zone A, Zone AO, Zone AH, Zones A1-A30, Zone AE, Zone VE, and moderate to low 
flood hazard areas, labeled Zone X (shaded) are areas between the limits of the base flood and the 
0.2percent-annual-chance (or 500-year) flood. 

Impervious Surfaces 
Surfaces that allow little or no water infiltration into ground, such as roofs, sidewalks, and roads. 

Insurance Service Office (ISO) 
Insurance Rating Bureau and insurance analytics company used by FEMA to help with the 
Community Rating System Program. 

Risk Rating 2.0 
FEMA's new methodology intended to be more equitable when determining flood insurance premiums. 

Special Flood Hazard Areas (SFHA) 
SFHA are defined as the area that will be inundated by the flood event having a one percent chance 
of being equaled or exceeded in any given year. The one percent annual chance flood is also referred to 
as the base flood or 100-year flood. 

Wave Action 
The effects of waves on shore that can cause inundation and foundation failure to a structure. 

References 
FEMA - Flood insurance 



https://www.fema.gov/flood-insurance 

Hurricane Katrina 
https://www.britannica.com/event/Hurricane-Katrina 
https://www.weather.gov/mob/katrina 

Risk Rating 2.0 
https://www.fema.gov/flood-insurance/risk-rating https://crsreports.congress.gov 

US Census https://www.census.gov 
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* * *

SHFA (Zones A, AE, A1-A30, V, V1-V30, AO, and AH): Discount varies depending on emu. 

SFHA (Zones A99, AR. AR/A, AR/AE, AR/A1-A30, AR/AH, and AR/AO): 1(1'!1, discount for Classes1-6; 5% discount for C1aases 7-9. 

Preferred Risk Policies are not eligible for CRS Premium Discounts. 
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Insurance Overview 

As of 03/02/2022 

Community: 
County: 

PORT RICHEY, CITY OF 
PASCO COUNTY 

FLORIDA 
120234 
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TT5 Total Number ol Pollc!H: 
$856,870 Total Premiums 
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$15,763,351 $  o d  C l o s e d  P a i d  L o s s e s :  

Manufactured Homes Post F inn  Minus Rated Policies 

Total Number of Minus Rated Rated Policies: 
A Zone Minus Rated Policies: 
V Zone Minus Ratad Policies: 

ICC 

Total Number af ICC Closed Paid Losses 
s of ICC c   Paid L - :  

Substantial Damage Losses 

Number of Substantial Damage Closed Paid Losses: 

https://isource.fema.gov/cis/insurance.action?method=getOverview 
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Single Famlly 
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Non Residential 55 
Total 7 7 3  
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Force Premium 

Condo I 2931 $43,351 
Non Condo 

1  2 :  $813,519 
Total 775 $856,870  -

Insurance In Closed Paid $ of Closed 
Premium 

$535,565 
$7,390 

$63,8771 

$246,581 
$853,413 

Insurance In 
Force 
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$118,295,200 : 
$189,606,900: 

F o �
$86,182,900 

- - - - t  
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$81,954,100 
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Losses 

Number o f  Closed Paid 
L -

11 I 
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7891 

P a i d   
705  $13,919,757.32 

11 $141,520.17 
17 $501,420.70 
56 $1,200,653.10 

789, $15,763,351.29 

$ o f  Closed Paid 
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$15,763,351.29 
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